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           Dated: 31st August, 2007
OFFICE MEMORANDUM
Subject:   
Payment through electronic media – R&D Projects/Schemes of SERC Division.
Ref:
i)  OM No. MST/PRAO/CONTROL/E.Payments/2006-07/1935 dated 20th March, 2007

ii) OM No. MST/Pr.A.O./CONTROL/E.Payments/2007-08/616 dated 24th August, 2007

In furtherance of the referred OM regarding the modalities of payment of sanctioned amounts to grantee institutions through ECS Transfer System, the sanctioning authorities in SERC Division, while scrutinizing and approving the projects/grants, shall suggest to the grantee institutions to open a collection account with Union Bank of India (UBI)/branch of UBI for receiving the amount in respect of grants. The electronic transfer is also possible with other banks other than UBI provided the bank branch in question should be Real Time Gross Settlement (RTGS) enabled and the account has been opened for DST grants/loans only.

2.
The following details are required for transactions. The sanctioning authorities should obtain these details duly endorsed by the head of grantee institution.
i) Institute’s Name
ii) Institute’s Accounts Number

iii) Institute’s Bank Name

iv) Institute’s Branch Name

v) Institute’s Address

vi) Institute’s bank branch’s IFSC Codes (IFSC code is a unique 11 digit code allotted by RBI to all RTGS enable branch in India)

vii) Confirm whether the Institute’s account is on RTGS enabled branch and the account has been opened for DST grants/loans only (in case the institute has not opened collection account with Union Bank of India) 


3.
The sanctioning authorities while issuing the sanction, shall mention the above details in the sanction order itself with clear instructions to release and credit the amount to the institute’s collection account through ECS Transfer.
4.
This is for immediate implementation in SERC Division.
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Copy to:

All concerned

